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Overview

Colorado § 24-36-401, et seq., C.R.S. - 1004 Statute & 1006 Statute

« Authorizes State Treasurer to sell up to $250MM in deferred state tax credits

Credits apply against:
e State insurance premium tax
» Retaliatory tax

» Corporate income tax

Level, three years of certificates issued for use against 2026-2028 taxes

Upfront payment for all certificates required
1004 satisfied during February 6, 2026 bid round
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https://leg.colorado.gov/sites/default/files/2025b_1004_signed.pdf
https://leg.colorado.gov/sites/default/files/2025b_1006_signed.pdf

Opportunity

Credit features
« Most 1006 credits remain available
+ Certificated and transferable to affiliates
« Not subject to recapture
« Carry-forward through 2033, enabling purchasers to extend credit stream

Process:
« Second round of bidding open to insurance and corporate taxpayers
« Bid forms due via email March 27, 2026
« First open market bidding process closed on February 6, 2026

« Additional documentation will include Purchase Agreement to be completed if/when
bids are accepted by the state
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Advantage's Role

Advantage was selected via an RFP process to assist Colorado in
structuring, marketing and placing the credits

» (Chosen out of a pool of 4 applicants

« Coordinate with the State Treasurer’s Office in structuring utilization
« Facilitate investor due diligence, bidding and execution of sales

« QOversee certification and closing logistics, ensure issuance of credits

« Manage post-closing reporting and credit utilization
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Timing
“1006” Credits

« The State has authorized the sale of up to an additional $125 million in credits

» Treasurer is expected to draw on commitments no later than mid-June 2026

“1004” Credits

» Fully subscribed
« Closing to occur June 15, 2026
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Scale & Experience

Our public-private partnerships span 56 distinct state
and federal development programs.

Our small business investments have supported more than 81,900
jobs and attracted more than $11B in follow-on capital.

Advantage and its partner’s investments in federal and state NMTC &
similar state credit programs have generated $3.3B in tax credits and
Advantage's CDE is the second most awarded federal NMTC
applicant.

213 affordable housing developments under management, with more
than 17,000 LIHTC units representing more than $1.7B of tax credits
(LIHTC and HTC).

$2.8 billion in capital commitments’ for renewable energy
investments (including tax credit equity raised/managed and
placement of transferable credits), representing 3.37 GW. Enough to
continuously power 582,000+ homes and avoid 1,200,000+ tons of
CO, life to date.

TIncludes tax credit equity raised/managed and placement of transferable tax crediits.

@ Advantage Capital Offices

@ States Where AC Has Invested
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Contact Us Advantage

Capital&z:”

Please direct general questions to COtaxcredits@advantagecap.com
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Talmadge Singer Evan Bell Carter Wilson

Managing Director Associate Analyst
tsinger@advantagecap.com ebell@advantagecap.com cwilson@advantagecap.com

504.648.8652 504.648.8656 504.648.8688


mailto:COtaxcredits@advantagecap.com

Thank you. Capral "

Advantage Capital Investment Adviser, LLC (“ACIA”), a wholly owned subsidiary of Advantage Capital Management Corporation (“Advantage Capital”), is a registered investment adviser with the U.S. Securities and Exchange Commission (“SEC”). Such
registration does not imply a certain level of skill or training. This presentation has been prepared for informational purposes only and nothing herein should be construed as an offer to sell, or as a solicitation of an offer to purchase, an investment interest in
any fund advised by Advantage Capital, or, by extension, of any investment advisory services with regard to such interests or any other securities. Any such offering or solicitation will be made only to qualified prospective investors, pursuant to separate and
confidential offering and subscription documents and materials, all in accordance with applicable state and federal securities laws to which Advantage Capital and any such offering may be subject. Only such definitive offering materials may be relied upon in

connection with any decision to invest in a fund advised by Advantage Capital, and all such materials, including any material risks associated with the investment as provided therein, should be carefully read in their entirety.

Only investors that qualify as “accredited investors” as defined in Regulation D under the Securities Act of 1933, “qualified purchasers” as defined in the Investment Company Act of 1940, and/or “qualified clients” within the meaning of the Investment
Advisers Act of 1940 will be permitted to review offering materials or subscribe for interests in any fund referenced in this presentation or in other materials provided by Advantage Capital. In order to qualify as an investor in a fund, individuals and institutions

must provide certain information and satisfy certain criteria, which is discussed in greater detail in the fund’s confidential private offering memorandum and/or related documentation.

The projected returns referenced herein are net performance results that reflect the deduction of any fees and expenses that will be charged. Any investment in an Advantage-sponsored fund will be subject to applicable advisory fees and expenses, which

may be significant and will offset the investment's return. Such fees and expenses are discussed in greater details in the offering and/or subscription documents for such investment.

This presentation may contain forward-looking statements relating to the plans, objectives, opportunities, future performance, business and investments of Advantage, as well as funds and other investment vehicles managed by Advantage. Such statements
are forward-looking in nature and involve a number of known and unknown risks, uncertainties and other factors, and accordingly, actual results may differ materially from those reflected or contemplated in such forward-looking statements. Actual events are

difficult to project and often depend on factors that are beyond the control of Advantage and its affiliates. Accordingly, you should not rely upon forward-looking statements as a prediction of actual results.

None of the information in this presentation has been reviewed and/or approved by the SEC or any other securities industry regulatory authority. Different types of investments involve varying degrees of risk, and there can be no assurance that the future
performance of any specific investment or investment strategy will be profitable or equal any historical performance levels. Such risks may include, without limitation, risk of adverse unanticipated market developments, risk of counterparty or issuer default,

and risk of illiquidity. There is no secondary market for an investor’s interests in the funds and other investment vehicles managed by Advantage.

Any reference to third parties in this document is not intended to imply that these entities are endorsing Advantage Capital, nor is Advantage Capital making a representation or warranty as to the level of satisfaction regarding any prior or existing relationship

that a third party may have had with Advantage Capital. Advantage Capital is an equal opportunity provider.

This presentation and its contents are proprietary information of Advantage, and any reproduction of this information, in whole or in part, without the prior written consent of Advantage is prohibited. Additional information is available from Advantage upon

request. Neither Advantage nor its affiliates is acting as your advisor or agent.
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